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Abstract

Brazilian mining giant Vale last fall discovered what it described as a rich deposit of rare minerals (also called rare earths) at its Salobo copper mine in Carajas, Brazil. Prices of certain heavy rare earth metals doubled last May after China, the world's top producer, enforced restrictions on exports of the materials, which are used in industrial applications and for advanced electronics products. Can Latin America become an important player in the rare-earths market? Where are rare-earth deposits most likely to be found in the Americas, and what will it take to most effectively exploit them? What problems—such as environmental opposition, regulatory hurdles and social protests—will most likely stand in the way?
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